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Delek Group ð A Transforming Energy Force 
 

ü Pioneer in the East Med. natural gas industry; 7 consecutive discoveries, total 

gross resources c. 38TCF* 

 

ü Balanced Portfolio of Exploration, Development & Production Assets 

 

ü Sole & largest local gas producer & supplier 

 

ü Strong balance sheet with the ability to continue financing major projects 

 

ü Long term track record of growth and attractive dividend policy 

 

ü One of largest corporations on TASE, part of the TA25 index, with market cap of 

over $3bn   

*According to NSAI; Yam Tethys: 2P 0.1TCF as of 31.12.12; Tamar: 2P Natural Gas 10TCF & Condensate 2P 13.1MMBoe (31.12.2012), 

Leviathan: Best Estimate Natural Gas 19TCF & Condensate 34.1MMBoe (31.03.2013); Block 12: Contingent & Prospective Natural Gas 5.2TCF 

(31.12.2012), Dolphin: 2C Natural Gas 0.08TCF (31.12.2011) and Tanin: Contingent & Prospective 2.1TCF (31.12.2012).; Karish, Prospective  

resources of c 2.02TCF, correct as if 31.12.2012. 
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Karish 

Cyprus 

Balanced Portfolio; Exploration, Development & Production Assets 

*Note: According to NSAI -  Yam Tethys: 2P 0.1TCF as of 31.12.12; Tamar: 2P Natural Gas 10TCF & Condensate 2P 13.1MMBoe (31.12.2012), Leviathan: 2C Natural Gas 19TCF 

& Condensate 34.1MMBoe (31.03.2013); Block 12: Contingent & Prospective Natural Gas 5.2TCF (31.12.2012); Dolphin: 2C Natural Gas 0.08TCF (31.12.2011) ; Tanin: Contingent 

& Prospective 1.2TCF (31.12.2012); Karish, according to Noble Energy, the Operator: gross mean of 1.8TCF (22.05.2013). 
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Significant Economic Exposure to Asset Base 

Asset 2P 2C 

Contingent& 

Prospective 

Resources Key Partners 

Delek 

Group 

Economic 

Interest 

Yam Tethys 

 

0.1TCF 

 

- - 31.4% 

Tamar 

 

10 TCF 

 

- - 17.3% 

Leviathan 

 
- 

 

19TCF 

 

- 25.1% 

Block 12 

(Gross 

mean) 

- - 5.2TCF 16.6% 

Total 10.1 TCF 19TCF 5.2TCF 

Reserves and Resources 
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Royalty Streams 

 

Á Avner and Delek Drilling pay 

12.5% of gross revenue at the 

wellhead in government 

royalties 

Á Avner pays 6% of gross 

revenue at the wellhead to 

related and other parties 

Á Delek Drilling pays 3% of 

gross revenue until 

investment is 100% recouped 

and 13% thereafter 

Á 75% to Delek Energy  

Á 25% to Delek Group 

 

*According to NSAI -  Yam Tethys: 2P 0.1TCF as of 31.12.12; Tamar: 2P Natural Gas 10TCF & Condensate 2P 13.1MMBoe 

(31.12.2012), Leviathan: 2C Natural Gas 19TCF & Condensate 34.1MMBoe (31.03.2013); Block 12: Contingent & Prospective 

Natural Gas 5.2TCF (31.12.2012); Dolphin: 2C Natural Gas 0.08TCF (31.12.2011) ; Tanin: Contingent & Prospective 1.2TCF 

(31.12.2012); Karish, according to Noble Energy, the Operator: gross mean of 1.8TCF (22.05.2013). 
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Tamar ð Creating Energy Independence in Israel 

ÁLargest conventional gas discovery of 2009 

ï2P of natural gas of 10TCF (282BCM) 

ïCondensate 2P reserves of 13 MMBBL 

ÁAccelerated timeline and within budget 

ïFirst gas ahead of schedule, 30 March 2013  

ïDevelopment cost of $3.2bn (100%)  

ïChecking options for refinancing Delekôs share 

ÁEffective production process 

ïMaximum flow rate (250mmcfd) has been proved 

for all 5 subsea wells 

ïMaximum processing capacity 1 bcf/d 

(~10BCM/Y) 

ïTamar platform is adjacent to existing Mari-B 

platform, 25km from shore, 237m water depth 

 

 

*Note: Reserves are correct as of  31.12.2012 according to NSAI. 

Tamar Production Process 

For illustration purposes only.  

Source: Noble Energy and  Albatross 
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Tamar ð Significant Growth Potential 

Á Israel: Contracts signed to date to supply 145 BCM, 

with 23 BCM optioned out  

ī Expected revenue (signed contracts) ~$39bn 

ī IEC signed 15 year Take-or-Pay agreement for 

78 BCM, option to increase to 99 BCM 

ī Signed agreement to sell condensate to Paz 

Refineries for up to 10 years ($300-500m) 

ī Further negotiation for remaining gas underway 

Á Export: FLNG option for Tamar at FEED stage 

ī Agreement with Daewoo Shipbuilding & Marine 

Engineering (DSME) 

ī Non binding LOI signed between DSME and 

Gazprom for LNG from proposed FLNG plant 

145 

23 

114 

Tamar Natural Gas Capacity 

282 BCM 

Additional 

Potential 

Deals 

Signed 

Options on 

existing deals 

~$39bn 

revenue 

Significant 

further 

revenue 

potential 

*Note: Reserves are correct as of  31.12.2012, according to NSAI 
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Tamar ð Expansion Plan 

Á Compression at onshore terminal will increase 

capacity to c. 12BCM/Y 

Á Injection, storage and withdrawal at Mari B will 

increase capacity to c. 15-16 BCM/Y* 

 

 

 

*Pending regulatory approvals 
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Tamar Production Capacity Progression 

Source: Noble Energy and Albatross 

View of Mari-B 

from Tamar 

 

Ashdod Onshore Terminal 
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Israelõs Planned Rapid Conversion to Natural Gas Use 

Israel Natural Gas Demand Forecast 2011-2040 
No Coal Conversion, 10% Renewable Energy by 2030 

Source: Based on Ministry of  Energy and Water Resources data 

BCM 

ÁDemand is being driven by growth in electricity usage and industrial demand 

ÁSignificant potential from conversion of coal-fired electricity generation 

ÁShift to base load with less swing 

 

Cumulative Demand  

2011-2040 of ~500 BCM 
By 2030, Government  targets 80% of 

energy market  to be driven by natural gas 
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Leviathan ð Game Changing Discovery 

Note: These pictures are illustrative only and not drawn to scale. 

 

Á Worlds largest deep water gas discovery in 

over a decade1 

ī 2C of natural gas of 19TCF (535BCM)2 

ī Condensate 2C reserves of 34 MMBBL 

ī Offshore Haifa, 29 miles west of Tamar, depth 

of c.5,000m 

 

Á Leviathan 3 and 4 ï appraisal & productions wells 

successfully completed 

 

Á Additional deeper targets ð oil potential 

ī Reviewing the possibility to drill oil targets in 

2014 

ī Gross un-risked resources potential ï c. 560 

MMBoe (Best Estimate)3 

1Between 2001-2012, according to Wood Mackenzie 
2Reserves are correct as of  31.03.2013, according to NSAI 
3Reserves are correct as of 31.12.12, according to NSAI 

80,000 Acres 24,000 Acres 

Similar Seismic Characteristics, Twice the Size 
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Leviathan ð Export Opportunities 

ÁPre-FEED studies of export options 

underway 

ïReviewing LNG plant location options or use 

of existing plant 

ï Possible pipeline routes through Europe  

ï Reviewing regional energy collaboration 

 

ÁStrategic Partner - Negotiating to sign a 

binding agreement with Woodside to sell 

30% WI of Leviathan 

 

ÁGovernment decision - retain 540 BCM, 

which leaves at least 40% for export 

Pipeline 

 to Turkey 

Pipeline 

 to Greece 

FLNG    
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Well Positioned with Significant Acreage 

Discoveries 2012-2013 

Á Dolphin 1 discovery 2C 81 BCF 

Á Tanin 1 discovery contingent & prospective 

1.2TCF 

Á Karish 1 discovery, a gross mean resources of 

1.8TCF 

Block 12 in Cyprus 

Á Un-risked gross resources mean (contingent & 

prospective) of 5.2TCF 

Á Non binding MOU signed by Delek partners and 

Noble to negotiate to sign a LNG project 

agreement 

Multiple Prospects Identified in the Region 

Á Delek has 13 additional offshore licenses  

Á Additional prospects have been identified in 3D 

seismic studies Note: According to NSAI; Block 12: Contingent & Prospective Natural Gas 5.2TCF 

(31.12.2012); Dolphin: 2C Natural Gas 0.08TCF (31.12.2011) ; Tanin: Contingent & 

Prospective 1.2TCF (31.12.2012); Karish, according to Noble Energy, the Operator: 

gross mean of 1.8TCF (22.05.2013). 

Karish 

Cyprus 

19 TCF 10 TCF 

0.1 TCF 
0.5 TCF 

5.2 TCF 

1.2 TCF 
1.8 TCF 
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Delek at a Glance 
 
Business Unit Strategy 
 
Investment Case 
 
Financials 

Business Unit Strategy  Increasing focus on E&P assets 
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Current Holding Status 

Delek US 30.5% 
68%    30% - Block Trade & 

Marketed Offering 

Delek Europe 100% Examining Exit Options 

Delek Israel 100% Privatized 

IDE 50% Examining Exit Options 

Phoenix 55% 

Government decision to 

separate real and financial 

holdings 

Republic 100% Management Turnaround 

 

Delek Motors 

 

26% 

 

55%    26% - Block to CEO 

& Block Trades 

Strategy at Work 
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Downstream & Retail Assets 

Benelux and France: 1,215 Stations 

ÁLeveraging geographical synergies 

ÁA top player in each market 

* Israel market share based on number of stores 

United States: 373 Stations 

ÁTop 3 player in core markets 

ÁRefining capacity of 140K BPD in Tyler, 

Texas and El Dorado, Arkansas 
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Israel: 243 Stations 

Á21% market share and #2  

position* 
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UK: 28 Motorway Service Stations 

ÁLeading UK motorway service 

station operator 

Á Investing in capex 
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