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Delek Group A Transforming Energy Force %

Delek Group

U Pioneein the East Med. natural gas indusbrysecutive discoveries, total
grosgesources 88TCF*

U BalancedPortfolio of Exploration, Development & PrAdsetsn

U Sole & largedocal gas producer & supplier

U Strondhalance sheeatith the ability to continue financing major projects

U Long terrrack record gfowth and attractive dividepdlicy

U Oneof largest corporations on TASE, parfAfimelexwithmarket cap of
over $bn

*According to NSAI; Yam Tethys: 2P 0.1TCF as of 31.12.12; Tamar: 2P Natural Gas 10TCF & Condensate 2P 13.1MMBoe (31.12.2012),
Leviathan: Best Estimate Natural Gas 19TCF & Condensate 34.1MMBoe (31.03.2013); Block 12: Contingent & Prospective Natural Gas 5.2TCF
(31.12.2012), Dolphin: 2C Natural Gas 0.08TCF (31.12.2011) and Tanin: Contingent & Prospective 2.1TCF (31.12.2012).; Karish, Prospective
resources of ¢ 2.02TCF, correct as if 31.12.2012.
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Balanced Portfolio; Explorati@evelopment Production Assets®:

Delek Group

2012
Tanin

Cyprus 1.2 TCF

2011 2013
Aphrodite ,'?F',ﬁ,%';tlz Tanin .I / .

Karish

>21E * 1.8 TCF
Leviathar*
2010 /#
Leviathan Dolphin
19 TCF
2000
Yam Tethys
2009 1 TCF
Tamar &
Dalit
10.5 TCF
® Ashkelon
Leases owned by Delek & partners For illustration purposes only

Licenses owned by Delek & partners

# Natural gas discovery

*Note: According to NSAI - Yam Tethys: 2P 0.1TCF as of 31.12.12; Tamar: 2P Natural Gas 10TCF & Condensate 2P 13.1MMBoe (31.12.2012), Leviathan: 2C Natural Gas 19TCF
& Condensate 34.1MMBoe (31.03.2013); Block 12: Contingent & Prospective Natural Gas 5.2TCF (31.12.2012); Dolphin: 2C Natural Gas 0.08 TCF (31.12.2011) ; Tanin: Contingent
& Prospective 1.2TCF (31.12.2012); Karish, according to Noble Energy, the Operator: gross mean of 1.8TCF (22.05.2013).
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Significant Economic Exposure to Asset Bas®-

Delek Group

Delek
Group
Economic
Interest

Reserves and Resources

Contingent&
Prospective
Resources

Key Partners

Avner

Noble
47% 23%
- - 0,
Yam Tethys 0.1TCF Delek Delek 31.4%
Inv Drilling
4% 26%
Dor 4% Avner
16%
Isramco ’
Tamar 10 TCF - - 29% Delek 17.3%
Drilling
Nobl 16%
35%
Ratio Avner
1 23%
Leviathan
- 19TCF - 25.1%
Nobl Delek
Drilling
0,
40% 3%
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' Avner
15%
Block 12
(Gross - - 5.2TCF gjl'lfn"g 16.6%
mean) 15%

10.1 TCF 19TCF

*According to NSAI - Yam Tethys: 2P 0.1TCF as of 31.12.12; Tamar: 2P Natural Gas 10TCF & Condensate 2P 13.1MMBoe
(31.12.2012), Leviathan: 2C Natural Gas 19TCF & Condensate 34.1MMBoe (31.03.2013); Block 12: Contingent & Prospective
Natural Gas 5.2TCF (31.12.2012); Dolphin: 2C Natural Gas 0.08TCF (31.12.2011) ; Tanin: Contingent & Prospective 1.2TCF
(31.12.2012); Karish, according to Noble Energy, the Operator: gross mean of 1.8TCF (22.05.2013).

Royalty Streams

A Avner and Delek Drilling pay
12.5% of gross revenue at the
wellhead in government
royalties

A Avner pays 6% of gross
revenue at the wellhead to
related and other parties

A Delek Drilling pays 3% of
gross revenue until
investment is 100% recouped
and 13% thereafter

A 75% to Delek Energy

A 25% to Delek Group
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Tamal® Creating Energy Independence in Israel®:

Delek Group

A Largest conventional gas discoverg@®9
I 2P of raturabas ofLOTCH282BCM)
I Condensat@ reserves @8MMBBL

Tamar Production Process

A Accelerated timeline and within budget

I First gas ahead of sche@ablarct2013

i Development cost 848n (0G0)

I Checking options for refinafcmd sh&ré |
A Effective production process

I Maximum flow ra2&@nmcfd) has been prg
for alb subsea wells

I Maximum processing capabitjd
(~-1BCM/Y)

I Tamar platform is adjacent to existif) Ma

platform?25%m from shor23mm water depth

*Nate: g to NSAI

For illustration purposes only.
Source: Noble Energy and Albatross

DELEK GROUP LTD > Expanding, Empowering



Tamaid Significant Growth Potential e

Delek Group

A Israel:Contracts signamidate to supdlig5BCM,
with23BCM optioned out

Expectedevenue (signed contracts)39

|IEC signetisyear TakerPayagreement for
78BCM, option to increasgStdCM

Signed agreement to sell condensate to
Refineries for upltwyears ($06500m)

Further negotiation for remaining gas unc

A Export: FLNG optidor Tamar &EELstage

Additional
Potential

Paz

Options on

ieerway deals

Agreement with Daewoo Shipbuilding & Marine

Engineering (DSME)

Non binding LOI signed between DSME
Gazprom for LNG from proposed FLNG |

Deals
Signed

and
nlant

*Note: Reserves are correct 8%.642.2012ccording to NSAI

Tamar Natural Gas Capacity
282BCM

Significant
further
" revenue
potential

J\

L ~8BDn
revenue
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Tamai® Expansion Plan

Delek Group

Tamar Production Capacity Progression

MMcf/d

1600 - iosy,  15-16BCM

1400 - 12BCM _F

1200 - +20%

1000 1 =M ¥
800 -
600 -
400 -
200 -

Phase 1 - March Compression Storage
2013 2015

A Compressiomt onshore terminal will increase
capacity to tBCM/Y

A Injectiorstorageandwithdrawal at Mari B will
Increase capacity ta®16BCM/Y*

*Pending regulatory approvals

View of MaBi
fromTamar

Source: Noble Energy and Albatross
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| srael 8ds Pl anned Rapi d o

Delek Group

A Demands being driven by growth in electricity usage anddechastdal
A Significargotential from conversion oficedlelectricity generation
A Shift to base load with less swing

Israel Natural Gas Demand Fore2@$12040
No Coal Conversiofio Renewable Energy 2830

BCM _
30 - Cumulative Demand

201120400f ~500BCM
25 | By 2030 Government targed€o of

energy market to be driven by natural gas

20 -

15 -

10 -

5

0
2011 2013 2015 2017 2019 2021 2023 2025 2027 2029 2031 2033 2035 2037 2039

W Power Generation® Industry & Distributiorm Transport & Methanol

Source: Based on Minddtiznergy and Water Resources data
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Leviathar® Game Changing Discovery

Delek Group

A Worlds largest deep water gas discovery in Similar Seismic Characteristics, Twice the Size
over adecadé

1 2C ofnatural gas &8TCF $38BCM)
I CondensateCreserves 4MMBBL

1 Offshore HaifZOmiles west of Tamar, d
ofc5,000n

CYPRUS A LEVIATHAN TAMAR DAaLIT

A LeviathaBand4i appraisal & productions \
successfullycompleted

Le j_atii:an_ |

A Additional deeper targedil potential i‘fgf
1 Reviewing the possibility to drill oil target=4
2014 S
1 Gross unisked resources potenttab60
MMBoéBesEstimaté)

-
- d o
o . J i s
-

80,000 Acres 24,000 Acres

Note: These pictures are illustrative only and not drawn to scale.

1BetweeR0012012 according to Wood Mackenzie
°Reserves are correct a8103.201&ccording to NSAI
SReserves are correct &xldf2.12according to NSAI
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Leviathar® ExportOpportunities g

Delek Group

A PreFEEDstudies of export options
underway

TURKEY

I ReviewingNGplant location options or us
of existinglant

I Possiblgipeline routes through Europe e

CYPBith SYRIA
Vassilikos
Energy Centre LEBANON

L= LNG plant in Israel

I Reviewing regional energy collaboration| ripeline

to Greece

A Strategic PartneiNegotiating to sign a
binding agreement with Woodside to s| ¥ ..
30% WI of Leviathan el g EYRALL

Egypt LNG JORDAN

(existing) SEGAS LNG '
(existing) ey
A Governmedecisionretairb40BCM, e

EGYPT

which leaves at |e4@¥% for export
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Well Positioned with Signific&udreage

Delek Group

Discoverie0122013
A Dolphid discovergC 81BCF

A Taninl discovery contingent & prospectiv

1.2ICF

A KarisHl discovery, a gross mean resourc

1.8ICF
Block12in Cyprus

Ve

A Unrisked gross resources mean (conting

prospective) 52T CF

Ve

A Nonbinding MOU signed by Delek partn
Noble to negotiate to sign a LNG projec

agreement

Multiple Prospects Identified in the Region
A Delek hag3additional offshdicenses
A

Cyprus
Block 12 .
) Tanin .
Aphrodite 1.2TC Karish
l 1.8TCF
5.2TCF Leviathan Ji Tam
19TCF 10 F
‘h Dalit
DolpNg 0.5TCF
0.1TCF
Yam
*‘ Tethys
Noa
Mari-B
Leases owned by Delek & partners For illustration purposes only

Licenses owned by Delek & partners

# Natural gas discovery

Additional prospects have been iden8bed in

seismic studies

Note: According to NSAI; Block 12: Contingent & Prospective Natural Gas 5.2TCF
(31.12.2012); Dolphin: 2C Natural Gas 0.08 TCF (31.12.2011) ; Tanin: Contingent &
Prospective 1.2TCF (31.12.2012); Karish, according to Noble Energy, the Operator:
gross mean of 1.8TCF (22.05.2013).
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Delekat a Glance -
Business Unit Strategy '@'
Investment Case R EEm
Financials Delek Qroup

Business Unit Strategt/ Increasing focus on E&P assets



Strategy at Work

Delek Group

Qo Delelc
= bt Delek US
(&)
= P A U
§ !&!ﬁ Delek Europe
(e
o3
> @ 4edd  Delek Israel
o
15
% IDE IDE
technologies Itd.
3 Nphoenix  hoenix
L |CRepublic  ponublic
% A Delek Motors
< | <

30.5%

100%

100%

50%

55%

100%

26%

68% > 30% - Block Trade &
Marketed Offering

Examining Exit Options
Privatized

Examining Exit Options

Government decision to
separate real and financial
holdings

Management Turnaround

55% > 26% - Block to CEO
& Block Trades
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Downstream. Retail Assets

Delek Group

United States373Stations  Ef#ait
A Top3player isore markets

A Refining capacityldfX BPD in Tyler,
Texas and El Dorado, Arkansas

Israel:243Stations @

A 21%market share angl #
positioh

Q
©
—
@
4
Q
&
O

awn P
Benelux and Francg215Stations ¢ ﬁ

TEXACO

A Leveraging geographical synergies

UK:28Motorway Service Stations

Ve

A Leading UK motorway service

A Atop playén eacmarket station operator

A Investing icapex

RoadChef

QO
Q.
@)
|
>
L
X
Q
[b)
|
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