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Disclaimer @

Delek Group

This presentation has been prepared by Delek Group Ltd (“Delek” or “the Group”)
and is provided to you solely for your information and is not to be copied or
distributed to any other person. This presentation does not purport to be all-
inclusive or to contain all of the information that may be relevant in making any
decision concerning an investment in the securities of the Delek Group or any
company in the Group.

No representation or warranty, express or implied, is made by any person as to the
accuracy or completeness of any of the information contained herein. In particular,
no representation or warranty is given as to the achievement or reasonableness of
any forecasts about the future prospects of the Delek Group or any company in the
Group.

This presentation does not constitute an offer or invitation to purchase or subscribe
for any securities, and neither this presentation nor anything contained herein shall
form the basis of or be relied upon in connection with any contract or commitment
whatsoever.
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Leading the East Med. Energy Revolution '@

Top Tel Aviv listed Company
% $4.2bn market cap, part of the TA 25 index

Long term track record of growth and attractive div idend policy

Issued NIS 3 billion in dividends in last 5 years

Transforming Levant Basin into a Natural Gas Export Hub

World-class portfolio of E&P assets with 40 TCF of natural gas in 8
consecutive discoveries

Significant Potential from Unexplored Acreage

_ Extensive 3D Seismic Surveying in Israel & Cyprus to Capture Additional
Gas & Oil Resources
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Delek Group’s Strategy at Work @

Focus on Upstream

\ Reduce Group’s Leverage

Long Term Shareholder Value
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8 Consecutive Natural Gas Discoveries; 40 TCF o

Delek Group

Jordap

@® Ashkelon

*Tamar Project includes the Tamar discovery in 2009 ( 2P 9.9 TCF) and the Tamar South West discovery in 2013 (2P 0.9 TCF)
For illustration purposes only
Numbers refer to reserves and resources (Contingent & Prospective) in the best estimate category
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Tamar Project — Significant Additional Potential

Operator
Noble Energy Inc, Current Steps

Natural Gas (ZP) Reserves
111ct(307BCN)E

= Phase Il — Compression at Ashdod
onshore terminal. Post compression

Condensate (2P) Reserves capacity of 1.2 Bcf/d (12BCM/Y),

14 1MMBoe! targeted 2015

= Phase lll — Evaluating further
expansion alternatives

s Successful 144A bond raise of $2bn

First Gas Produced
308 Mareh 2013

Development Cost
$3.2bn (100%) ® Regional Export :

Well Production Capacity Jordan : Total of up to 1.8BCM,
over 250MMCF/D each (5 expected to start on 2016 for 15
wells) years

Processing Capacity Egypt : Non-binding LOI with
Phase 1: ~1.0 Bef/d Union Fenosa for 4.5BCM/Y for
15 years

} Noble 36.0% Isramco 28.8% Avner 15.6% Delek Drilling 15.6% [

4%
Working Delek Group?
p
Interest \ j

1Reserves are as of 31.12.2013, also includes Tamar SW, according to NSAI
2Delek Group economic interest — 17.27%

DELEK GROUP LTD > Expanding, Empowering



World Class Project Execution

30" pipeline to the
/ onshore receiving
’ terminal, total
max. delivery
currently ~10 BCM
annually

For illustration purposes only

*Source: Bank of Israel, 2014
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Tamar Project — Robust Contractual Structure

Israel Electric IPP & Electricity Industry &
Corp. Related Other
Total: 83 — 99 BCM Total: 70-72BCM Total: 8.5 BCM +
$14 — 23bn $16.9bn Condensate
15-17 years 15-19 years $2bn
5-8 years
Price linked to US Price of majority
CPI of contracts linked Price of majority of
to electricity index contracts linked to

price of Brent

's::_=J Signed Contracts for Tamar Project*:

IEC 83 BCM Others 80 BCM Options 16 BCM 128 BCM

To Be Sold

*also includes Tamar SW
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Accelerated Natural Gas Demand in Israel

Government Continues to Shift Power
Generation to Gas

Natural gas to replace coal in a number of power
stations (total of 1,440MW) — starting 2015

Demand Forecast for Natural Gas in Israel 1

® Electricity ®Industry = Transportation ®=Methanol

Transportation: By 2040 Government targets
are; of private transport &  of public transport
will run on CNG and methanol

Industrial use of natural gas in place of heavy

fuel;
Expected annual growth of ~6% until 2025, (in Fuel Mix for the PFOdUCtiog of Electricity
comparison to European annual demand growth of in Israel
~1%) B Natural Gas M Coal Renewables

Growth is driven by the addition of small businesses
to the inland natural gas transmission system

Creation of new industries based on natural
gas as a raw material, e.g. methanol or GTL

Source: The Inter-ministerial Committee to Examine the Government's Policy Regarding Natural

Gas in Israel (“Zemach”) final recommendation report dated 12.09.2012
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Leviathan — Game Changing Discovery

Operator Next Steps
Noble Energy lne.

S e Flndallze development plan by year
22 TCF (621BCM) end 2014

Condensate (2C) Resources Expected Phase |
39.4MMBoe!

Production expected via FPSO
beep Mesozoic Prospecis system

Prosnective recolirces .
potevgtial c. 4 TCF and 560 Expected maximum annual

MMBBLO (Best Estimate)? capacity of 16 BCM

Current Status Possible drilling deeper oil targets
Leviathan 3 and 4 — appraisal (no final decision has been made)
Wwells siccessiully executed
Regional Export - Egypt: Non-
Well design of over 250 binding LOI with BG for 7BCM/Y for
s 15 years

} Noble 39.6% Avner 22.7% Delek Drilling 22.7% Ratio15%

Working \ Delek Group ® /

Interest

1Resources are as of 30.06.2014, according to NSAI
DELEK GROUP LTD > Expanding, Empowering ?Resources are as of 31.12.12, according to NSAl
' 3Delek Group economic interest — 25.06%



Vigorously Analyzing Export Options

Israel Based LNG Terminal

A number of options are being
reviewed; Ashkelon, Ashdod or
Eilat (Government decision
together with Delek & partners)

Cyprus Based LNG Terminal

MOU signed with the government
of Cyprus to review option to
build LNG terminal in Vassilikos.

FLNG

Tamar — joint venture with
Daewoo (DSME) & Gazprom; at
FEED stage

Leviathan — evaluating the
progression of FEED

Vassilikos
Energy Center

Mediterranean Sea Aphrodite

Leviathan

Idku LNG

- Damietta LNG
(existing)

(existing)

FLNG/FPSO
=== Existing Pipeline
=== Potential Pipeline
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Pipeline to Turkey

Demand in Turkey forecasted
to increase from 46BCM in
2012 to 60BCM in 2020.

Diversification - 75% of
Turkish natural gas is
imported from Iran and
Russia

Planned transmitting systems
(TAP, TANAP).

Regional Sales through
pipeline

Jordan, Palestinian Authority
and Egypt

For illustration purposes only
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Aphrodite — 1 st Natural Gas Discovery for Cyprus

Operaior

Noble Energy lhe, Next StepS

Nattiral Gas Reserves

4.1TCF (116BCM) _ _

£ 81 MMBOE of = Appraisal well and Drill Stem Test
Condensate! (DST) completed in October 2013

= Additional potential for exploration
following 3D seismic survey
completed in September 2013

Discovery
2011 frstwell everdrlled
off:shore Cyprus

Current Status

Aphrodite A-2 - apptaisal
well & prodiictions tesis
successiully conpleted

Working \ Delek Group 2 J

Interest

Noble 70% Avner 15% Delek Drilling 15%

. . 1Contingent & Prospective resources are as of 30.10.2013, according to NSAI
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Significant Additional Potential in the Region

Acitvity Schedule Additional Discoveries
: Working
Asset Rig/Vessel Schedule Asset Interest Resources
Tamar SW Ensco 5006 05 Dec 13 - Karish 1 53% 1.8TCF

Pronounced a natural
gas discovery

Ruth C Dolphin 3D seismic survey Tanin 2 53% 1.2TCF
Polar Duke completed

Over 5,000sgkm
of exploration
acreage in Israel
& Cyprus

Dolphin 3 45% 0.1TCF

1Resources are as of 30.06.2013, according to NSAI
DELEK GROUP LTD > Expanding, Empowering 2Resources are as of 31.12.2013, according to NSAI

3Resources are as of 31.12.2012, according to NSAI



Asset Portfolio

Discoveries Delek Controls 2P/2CIProsp ectllve Status
Remaining
Yam Tethys 53% 0.1TCF Depleting
Tamar & Production Capacity
Tamar SW 31% 10.8TCF 10BCM/Y
Dalit 31% 0.3TCE Appraisal (exploration
' well drilled)
Leviathan 45% 21.9TCF Advanced appraisal (2
' appraisal wells drilled)
Advanced appraisal (1
0,
Cyprus 30% 4.1TCF appraisal well drilled)
Dolphin 45% 0.1TCF Appraisal (exploration
well drilled )
Tanin 53% 1.2TCF Appraisal (exploration
well drilled )
- Appraisal (exploration
1.8TCF
Karish 53% well drilled )
Total 40.3TCF

1Reserves and resources according to NSAI
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The Delek Group Opportunity




Increasing Focus on E&P Assets
Energy & Infrastructure

Delek US 7 50 68% > 7.5% - Block Trade & Marketed
Offering Proceeds to date - ~4bn NIS

Delek Europe 100% August 2014 — Sale of asset completed

Delek Israel 100% Privatized
IDE 50% Examining Exit Options
Roadchef 100% Negotiations underway
Finance
__________________________________________________________________________________________________________________________________________________________|
Phoenix 5204 55%> 52% - July 201'4 , hon binding MOU signe_d for the
sale of 47% (controlling share) to Kushner Funding LLC
_ June 2014 - agreement signed with a group of US investors
Republic 100%  for the sale of 36% of Republic with two options to buy
remaining stakes
Barak Capital A47% July 2014 - Sale of asset completed
Auto
__________________________________________________________________________________________________________________________________________________________|
Delek Motors 24% 55%3 24% - Block to CEO & Block Trades
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Reducing Leverage & Increasing Financial Flexibilit vy

Cash Balance (Billions NIS) Bond & Loan Schedule for Delek Group and
Headquarter Companies (Millions NIS)*

Bonds mm
Bank Loans

1.2
1.1
L0 31 79 167
: —— 3,
926
5 843 0 0

Dec13 Marl4 Junl4 Aug 14 Q3% 2015 2016 2017 2018 2019 2020 2021-22

0
1,054

*Excluding credit lines
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Long Term Shareholder Value

DLEKG Outperformed the TA Oil&Gas Index Delek Group has Distributed ~3bn NIS
by 16% in LTM* in the last 5 years

% Change
NIS Millions

Delek Group

TA 100
17.42%

TA Oil&Gas

Sep 13 Sep 14 2010 2011 2012 2013 6M 2014

*Source: Bloomberg data for period 01.09.2013-01.09.2014
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Delek Group Leading E&P Player in a Region with Huge Potential

OO0

Delek Group has the Delek Group has Significant upside and Delek Group’s
broadest portfolio unparalleled opportunities from divestiture of non-
of oil & gas assets in expertise with a long unexplored fields as core assets is a short-
the Eastern history of managing well as export term catalyst for
Mediterranean large and complex potential of natural increasing and
projects gas realizing shareholder
value
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Appendix




Appendix 1 - Net Income According to Contribution —b y Segment

(NIS Million) 6M 2014 6M 2013 Q22014 Q22013 FY 2013
Oil & Gas Exploration & Production Operations 94 5 56** 10 70
Fuel Operations in Europe (4) 19 25 19 14
Fuel Operations in Israel 44 14 4 13 34
Motorway Service Area Operations in the UK (16) (21) 6 - (2)
Insurance & Finance Operations in Israel 116 237* 22 93* 368
Overseas Insurance Operations (2) 21 (32) (16) 65
Automotive Operations 51 84 21 33 125
Fuel Operating in the US 10 201 - 63 194
Contribution to Net Income before Capital Gains & O thers 293 560 102 215 868
Capital Gains & Others (1,088) 9 (702) 298 (128)
Net Income (Loss) (795) 569 (600) 513 740

I
*Restated, see Note 2d financial statements.
** Excluding one time effects.
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Appendix 2 - Zemach in Details

June 23" 2013 - Final government decision adapts main Zemachr  ecommendation
(Commission for examining government policy on the natural gas industry in Israel)

Total gas quantities that can be exported — currently 360BCM (will increase with additional
discoveries)

Based on 29 years of projected domestic demand — 540 BCM held back;

Reservoirs with reserves higher than 200BCM have to retain 50% of the reserves to the local
market; 100-200BCM 40% and 25-100BCM 25%

Swap is allowed as long as the above is met, and a reservoir keeps at least 25% of reserves
to the local market

LNG facilities to be built in Israeli controlled territories unless decided otherwise in bilateral
agreement with other countries

All gas fields that are developed on Israel’s territory and/or EEZ will be connected to the
national gas transmission network

Note: Published on August 29" 2012 on http://energy.gov.il/English/Subjects/Natural%20Gas/Pages/GxmsMniNGPolicylsrael.aspx,
adoption of the final recommendations is pending new government
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Appendix 3 - Major Holdings in Delek Group

Delek Group
-_100%
Delek Phoenix Republic
Automative Insurance Companies
Delek Cohen Systems Group
Energy Development
Systems
TASE:DEOL TASE:CDEV
Roadchef Delek Israel 2
Ltd. Fuel Corp. Sallans
Investments
il
Delek Avner Oil
Drilling LP Exploration
TASE:DEDR.L TASE:AVNR.L
Delek
Infrastructure
| 504 | | 1004 |
IDE (Israel IPP
Desalination (Power
Enterprises) Station)
*  Cumulative holdings of Delek Group

—— Public companies
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Trading Platform Trading Platform OTCQX

Ordinary Share ADR Program (1:10) DGRLY




